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Independent auditor's report

To the Shareholder andBoard of Directors of ClosedJoint Stock Company "Armbusinessbank":

The accompanying summary financial statements, which compdse the summary statement of
lnancialposition as of December 31, 201,3, the summary statement of prof,rt or loss and other

comprehensive income, summafy statement of changes in equity and summary cash flow statement

for the year then ended, are dedved from the audited financtal statements of "Atmbusinessbank"

Closed Joint Stock Company (the "Bank') as of and for the yeat ended December 31',201'3. We

expressed an unmodiFred audit opinion on those ftnancial statements in out report dated Aptil 15,

201,4.

The summary financial statements do not contain all the disclosures required by Intetnational

Financial Reporting Standards ("IFRS'). Reading the summary lrnancial statements, thetefore, is

not a substitute fot teadins the audited ltnancial statements of the Bank.

Managerzent's Reryonibili{t for the Samrnary Financial Statementr

Management is responsible fot the pteparaion of a summary of the audited ltnancial statements,

where the summary financial statements afe presented in the same format as the audited Ftnzncial

statements, with the exception of the notes to the financial statements, which ate not included in

thes e summ ary ltnancial statements.

Au ditor't Reryo n sibi litlt

Our responsibiJity is to express an opinion on the summary ftnancial statements based on our

procedutes, which were conducted in accordance vith Intemational Standard on Audiung (ISA)
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Opinion

In out opinion, the summary finanaal statements derived from the audited financial statements of.
"Armbusinessbank" ClosedJoint Stock Company as of and for the year ended December 31,2013
are consistent in all mateialfespects, with those financial statements.

Other matter

Audit of financial statements of "Armbusinessbanlf' Closed Joint Stock Company for the year
ended Decembet 31', 2012 was cattied out by anothet auditor who exptessed an unmodified
opinion with emphasis of matter on April 29,201.3.

Gagik Gyulbudaghyan
Managing Pattnet

Grant Thomton CJSC
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